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TOP TIPS FOR BEING AWISE MAN WHEN RUYING ON CREDIT
ZVloneySpecial

IF YOU haven't already bought
and wrapped your presents
you're definitely not alone.
The last-minute army will ba ma
bilised this week [or a shop-and
awe atlack on the high siree.
And &g ever, there will have boen a
lwck of finnncinl planning through
aul the year by domestic generals
That means they'll be armed with a
battery al eredil cards W0 win heares
and minds by buying the right
presents in this Chrisimas campaign
According to the Association of
Fayment Clearing Sorvices woe will
spend aboutl £iébillion over this fes
live poriod and more than twao thirds
of that with our [lexible riends
IF yow are in command of
EMErgency manosurres, if's
vital that vou dont make a |
factical error s you sprecd ==
the cosd of the feafivities
While =ome of us will
clear this dobl &t the h:-gln
ning of next year. many will

still be paying it wp for
months (o come
Either wa ¥. '8 best to

know in advance exsctly whal
the ultimate cost of the opern
i will be

Ewen "interest free” offers can end
up costing & lortune il wou doan't
study the small print

Cfeen the choapost way 10 DOFrow
money is & bank overdraft = but only
il it"& [or a shodl berm

Mherwise you might find that the
Bank wants to tuen It inte s loan ot a
highiér rate of interes!

And a word of warning on over
drafts — always ask first, Unauthor
ised overdrall charges can be horren

S P

_fE‘I‘U'a Safe as Houses star FERGUS MUIRHEAD

dous - up 1o 30 per cent APRE. And
afn Lap {F thi Interestl on Maney o
barrow, you may also be hit with
|,_|!|||||,=|,--. gVeEry LiFne A paymentl ks
mide while you are overdrawn
If wour borrowing is lkely io bhe
longer term then you could look for &
peoraonal fean
There are lots of them around with
inlerest rates as low &8 G por cont
But it's worth loeoking
sl clodaely at what happens 1] Wil
pet cash reinforcements andd
= | declde 10 clear |t early
Some loans add all of the
interest at the beginning so
vou could bie penalised for
your efforis to get ahead

Careful

Slore cards are greal — il
Yol G |'I|J:l' prespnis now
and pay them all afl in January

You may qualify for special dis
counls amd you moy even gel @
glass of wine and a mince pie at a
speecial cardholders™-anly night

But be careful if you don't repay
sraight away — again. interest ratles
can be as high as 30 per cent APR

That means thai keeping a balance
of £2.000 for 12 months cowld cost
you a5 much as L5000 in inleseat

Credit cards are always part of the
areiury at this time of year and
there are plenty with reduced rates

af interest [or the first six months ar
0 — same oven reduced to rero. Bui
remember that o chesp rate in the
beginning may be followed by m
much higher rate Tor vears (0 obme

And although you cam use your
crgddit card o withdraw cash, 1 usu
ally comes with higher rate of inter
1 — 850 that should bBe avokded

A big bamedil of buving
poeds more tham £100
is that i anyvthing goes
wrang you may be able
I make a clpim agpinat
the credit card company
rather than ihe retpiler

You may b ofllered
interest-free  credit, or
“Buy now, pay Novembaor
2LHRY

These offers sound |.:n-.1I
Bt they can be expénsive il wou
don't remember when you nesd to
make your payment

If you have 12 months inlerest
free and you don't pay the balance at
the end of the 1Z2-month periodd. then
interest is likely be sdded

And It will e backdpied
date you made the purchase

Bear in mind that you must remem
bser when payment g due — you won't
g2l o reminder from the company!

Yorkshire Bank amd Ulsier Bank
are oflering 4dix months &t zero APE

but Ulster Bank's rote goes up fo
188 per conl allerwards and York
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shire's only rises 10 159 per cent
Firal Direct mayv ook good, allering
12 months at zere per cent, followed
by & rate of 169 pér Gent balanee
fronsfers nre charged at 4.% per cent

But then you see that 'Ilulilr:m hae a
Purchase Mastercard with zero per
cent on all your shopping for 15
manths followed by o rote of 149 per
cent — a8 woll a8 zere por cenl on
balance transfers for six months

With all these cards the dewil iz in
the detal! so check the small prire
before you decide

Remember that as well as borrow
ing wisnly you will aeed o ahop
wisely as well

Stores poduse e price of |ofs of
items cvery day ot this time of the
yoar a0 take the time 10 have 8 good

|l:i|:-h. round before you buy

At the moment, for ex
ample. Tesco is !H.'“Irlj.. i1
range of books including
bast sellers Don't Stlop
Me by Jeremy Clarkson
amd  Me Eurape by

L o Lo Borders and the
| same books are 13 por cent
frore expensive gt £16
The differences are sven
greater with electrical itema
A Sony TV on sale in Comet at
CA4D e £ 100 chpaper on Amazon and,
in fact, if you look at & price compari
son gite onlime, % actually pvailable
for EJ04
So there are huge savings avallable
if you donl just rush into the Tirse
ahiop you pass and (lash 1l plasLi
Bt yau |l need 19 be organissd ancd
start checking out the deals now
That aay if awill he a idme af pEgce
and goodbills = rol seasor’'s greelin'f




